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WITHDRAWAL OF THE RECOMMENDATION  
TO DISTRIBUTE FINAL DIVIDEND 

 
 
This announcement is made by PRADA S.p.A. (the “Company” and, together with its 
subsidiaries, the “Group”) pursuant to Rule 13.09(2) of the Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited and Part XIVA of the Securities and 
Futures Ordinance (Chapter 571 of the Laws of Hong Kong). 
 
Given the significant change in the global economic situation that has occurred after the meeting 
of the Board of Directors (the “Board”) held on March 18, 2020 (the “March Board Meeting”) 
with the spread of the COVID-19 pandemic and the Italian Government’s latest lockdown 
measures, the Company hereby announces that the Board has today resolved to withdraw the 
recommendation it made at the March Board Meeting regarding the distribution of a final 
dividend of Euro 51,176,480 (Euro 0.02 per share) for the year ended December 31, 2019.  
 
At the Board meeting held today, the Board has taken into consideration that as there are still 
uncertainties in assessing the duration of the pandemic and its impact, the withdrawal of its 
recommendation to distribute a final dividend is made in order to support the Group’s financial 
strength, to be able to manage any future economic and financial impacts, and to have the 
resources to invest when recovery occurs. 
 
The Board has recommended for the approval at the forthcoming Shareholders’ General Meeting 
of the allocation of the net income of the Company for the year ended December 31, 2019, Euro 

249,027,388, as follows: (i) Euro 51,176,480 to the extraordinary reserves of the Company, and 
(ii) Euro 197,850,908 to the retained earnings of the Company. 
 
 
 
 

 
By Order of the Board 

PRADA S.p.A. 
Mr. Carlo Mazzi 
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